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'DV�3URMHNWWHDP�KDW�DQ�GHU�6LW]XQJ�]ZHL�$QWUlJH�DQ�GHQ�/HQNXQJVDXVVFKXVV�YHUDEVFKLHGHW��=XP�
HLQHQ�GHQ�$QWUDJ�I�U�HLQ�(QWVFKlGLJXQJVUHJOHPHQW�XQG�]XP�DQGHUHQ�GDV�UHYLGLHUWH�3URMHNWEXGJHW��0LW�
GLHVHQ�EHLGHQ�$QWUlJHQ�EHIDVVW�VLFK�GHU�/HQNXQJVDXVVFKXVV�DP�����0lU]�������'DV�
(QWVFKlGLJXQJVUHJOHPHQW�WULWW�QDFK�GHU�*HQHKPLJXQJ�GXUFK�GHQ�/HQNXQJVDXVVFKXVV�LQ�.UDIW��'HP�
UHYLGLHUWHQ�3URMHNWEXGJHW�P�VVHQ�OHW]WOLFK�GLH�.LUFKHQSIOHJHQ�]XVWLPPHQ��'DV�3URMHNWWHDP�KDW�GLHVH�
EHLGHQ�$QWUlJH�DQ�GHQ�/HQNXQJVDXVVFKXVV PLW�GHQ�GUHL�0LWJOLHGHUQ�GHV�/$�$XVVFKXVVHV�EHVSURFKHQ�

'DV�3URMHNWWHDP�PXVVWH�YRP�5�FNWULWW�YRQ�*DEULHOD�%UHJHQ]HU��6R]LDOGLDNRQLQ�LQ�$IIROWHUQ�DP�$OELV��
DXV�GHP�3URMHNWWHDP�.HQQWQLV�QHKPHQ��'HU�$XIZDQG�I�U�GLH�3URMHNWDUEHLW�LVW�VR�JURVV�JHZRUGHQ��GDVV�
VLH�LKUHQ�(LQVDW]�QLFKW�OlQJHU�LP�5DKPHQ�LKUHU�$QVWHOOXQJ�EHL�GHU�.LUFKH�$IIROWHUQ�OHLVWHQ�NDQQ��XQG�DOV�
0LWJOLHG�GHU�.LUFKH�2EIHOGHQ�IHKOW�LKU�GLH�/HJLWLPDWLRQ�I�U�HLQH�0LWZLUNXQJ�LP�3URMHNWWHDP� 'DPLW�
HQWVWHKW�HLQH�ZHLWHUH�/�FNH�LP�3URMHNWWHDP��QDFKGHP 'DYLG�.RKQ�LP�'H]HPEHU������]XU�FNJHWUHWHQ�
LVW��'LH�.LUFKHQSIOHJHQ�ZHUGHQ�HLQJHODGHQ��]ZHL�QHXH�0LWJOLHGHU�I�U�GDV�3URMHNWWHDP�]X�UHNUXWLHUHQ��
6RQMD�.LOFKPDQQ��0LWJOLHG�GHV�3URMHNWWHDPV XQG�.LUFKHQSIOHJHULQ�LQ�+DXVHQ�DP�$OELV��LVW�ELV�DXI�
:HLWHUHV�$QVSUHFKSDUWQHULQ�I�U�DOOH�3URJUDPPWHDPV��
%HVFKORVVHQ�KDW�GDV�3URMHNWWHDP�DQ�GHU�KHXWLJHQ�6LW]XQJ�HLQ�.RPPXQLNDWLRQVNRQ]HSW��GDV�GLH�
5DKPHQEHGLQJXQJHQ�I�U�GLH�3URMHNWNRPPXQLNDWLRQ�QDFK�LQQHQ�XQG�DXVVHQ�IHVWOHJW
)�U�GLH�3URMHNWNRPPXQLNDWLRQ�ZXUGH�HLQ�©7HDP�3URMHNWNRPPXQLNDWLRQª�JHELOGHW��'LHVHV�VHW]W�VLFK�DXV�
3HWHU�6FKOXPSI��/HLWXQJ���<YRQQH�6FK|QKRO]HU XQG�+DQV�$VSHU�]XVDPPHQ��
$OV�/HLWHULQ�GHU�$UEHLWVJUXSSH�.RPPXQLNDWLRQ�NRQQWH�3LD�.LQQHU��0LWJOLHG�GHU�.LUFKHQSIOHJH�$IIROWHUQ�
DP�$OELV��JHZRQQHQ�ZHUGHQ��6LH��EHUQLPPW�GLH�/HLWXQJVIXQNWLRQ�DQ�6WHOOH�YRQ�'DYLG�.RKQ��RKQH�
0LWJOLHG�GHV�3URMHNWWHDPV�]X�VHLQ��

,P :HLWHUHQ�KDW�GDV�3URMHNWWHDP�GDV�*URENRQ]HSW�GHU�*URVVJUXSSHQNRQIHUHQ]�YRP�����0lU]������
IHVWJHOHJW��,P�=HQWUXP�GHU�.RQIHUHQ]�VWHKW�GLH�)UDJH��ZLH�GDV�NLUFKOLFKH�/HEHQ�QDKH�DQ�GHQ�0HQVFKHQ�
LQ�GHU�QHXHQ�.LUFKJHPHLQGH�VLFKHUJHVWHOOW�XQG�RUJDQLVLHUW�ZHUGHQ�NDQQ��:DV�NDQQ�]HQWUDO�XQG�ZDV�
PXVV�GH]HQWUDO�HUEUDFKW�ZHUGHQ"�9HUVFKLHGHQH�.HUQDXVVDJHQ�ZHUGHQ�]XU�'LVNXVVLRQ�JHVWHOOW�XQG�
VROOHQ�YRQ�GHQ�7HLOQHKPHULQQHQ�XQG�7HLOQHKPHUQ�GHU�.RQIHUHQ]�EHZHUWHW�ZHUGHQ��'DV�7HDP�
3URMHNWNRPPXQLNDWLRQ�ZLUG�QXQ�GLH�,QIRUPDWLRQ�XQG�(LQODGXQJ�]XU�.RQIHUHQ]�DQ�GLH�+DQG�QHKPHQ��
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